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    Terry M. Anderson, Kristen J. Bibby, Grant A. Zawalsky

    1   To consider, pursuant to the Interim Order of the Court of RECOMMENDATION: FOR     

 King's Bench of Alberta dated June 9, 2026 and, if deemed

 advisable, to pass, with or without variation, a special        

 resolution of the shareholders of ARC, the full text of which is     

 set forth in Appendix A to the management information circular       

 and proxy statement of ARC dated June 9, 2026 (the "Circular"),      

 approving an arrangement under section 193 of the Business

 Corporations Act (Alberta) involving ARC, Shell plc, Shell

 Canada Limited and the shareholders of ARC, all as more

 particularly described in the Circular.

*NOTE* If you are appointing a proxyholder other than the

 Management Nominees, you MUST deposit your vote by mail or by        

 Internet, AND ALSO go to http://www.computershare.com/ARC by         

 10:00 AM (Mountain time) on Friday, July 10, 2026, and provide       

 Computershare with the name and e-mail address of your appointee     

 so that Computershare may provide the appointee with a username      

 via e-mail. This username will allow your appointee to log in        

 and vote at the Meeting. Without a username, your appointee will     

 only be able to log in to the Meeting as a guest, and will not       

 be able to vote.

TO REQUEST MATERIALS FOR THIS MEETING REFER TO THE NOTICE INCLUDED IN

THE PACKAGE WITH THIS FORM.
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2601 14TH AVENUE
MARKHAM, ON  L3R 0H9

to be held virtually via live audio         
webcast online at    
https://meetings.lumiconnect.com            
/400-458-471-179 ARC RESOURCES LTD.     
(password: arc2026) SUITE 1500, 308 - 4TH AVENUE S.W.     

 CALGARY, AB  T2P 0H7
 CANADA
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